7 September 2021

The Directors

Liberty Holdings Limited
Liberty Centre

1 Ameshoff Street
Braamfontein
Johannesburg

2001

Dear Sir / Madam

STANDARD BANK GROUP LIMITED (“SBG”)/LIBERTY HOLDINGS LIMITED (“LBH”) — CONSENT
LETTER

Unless otherwise defined, all capitalised terms used in this letter shall bear the same meanings as in
the Circular.

We refer to the circular to LBH preference shareholders, to be published on or about 13 September
2021 relating to an offer by SBG to acquire all of the LBH preference shares (“Circular”).

The Standard Bank of South Africa Limited hereby consents to act in the capacity as stated in the
Circular and we confirm that we have not withdrawn our consent prior to the date of publication of the
Circular.

Yours sincerely

1O Soude,

Natalie Di-Sante
The Standard Bank of South Africa Limited

Standard Bank Centre, 30 Baker Street, Rosebank, Johannesburg / PO Box 61690 Marshalltown 2107 South Africa
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